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The response to the "Small Down Payment, Fight For Big Return" seminar was overwhelming

RR(IAEEEFINRVEMetro HUb TEZ 84 TVEIAIES, ) IEEHREFEEET T
ESEMAER MU ERREPR(IAMHEERCEESHAERFEIEREERE
WHERERNZHANIERRRRERE  MUZEBARERT L - (BERFESHF
BEARBIERENFER - [RAEZ - B - SEETEGEZIMetro HbEE TEZHE -
ASFKOL Bela LeeB5#1TH K T/EL -

Centaline Commercial has successfully concluded the "Small Down Payment, Fight For
Big Return" industrial building investment seminar at Metro Hub in Cheung Sha Wan.
The two star guests, Mr. Stanley Poon, Managing Director of Centaline Commercial,
and Mr. Rio Suen, a industrial properties investor, analysed the market situation of /O
buildings and the investment strategies in an in-depth way. The event saw a lively
atmosphere. Meanwhile, Bella Lee, a popular KOL and tenant of Metro Hub, was
invited to conduct a perfumery workshop on the spot.
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The floor area information of the properties has not been verified. (saved and except those marked with “A*) “A"means the floor area information of the property is verified.
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BFEHSEL Highlights of Office Market
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Trend of Overall Office Sales Transactions

Looking back at H1 2023, although the office market saw explosive
growth in Q1 thanks to the full customs clearance between Hong Kong
and China, the trend did not continue into Q2 due to a number of
factors. There has never been a break in office supply, but the
purchasing power accumulated during the epidemic was not as great as
expected, and the entering pace of Chinese capital, which has always
been an important purchasing power in the office market, has also
slowed down gradually since April.

The redevelopment of three government buildings in Wan Chai North
was approved by the Town Planning Board in July, meaning that there
will be more convention and exhibition facilities, hotels and Grade A
offices in the heart of Wan Chai, of which an estimated around 970,000
sqg ft will be office space. However, the current tug-of-war between
buyers and sellers is already polarising the market, and as supply rises
further in the future, it could add to the already under-absorbed vacancy
situation. Looking ahead to H2, interest rates will continue to be a key
factor. The pace of interest rate hikes has not yet stopped, and even at
their peak, interest rates are likely to remain high for some time, so the
office market will continue to face greater pressure in the near term.

The number of office sales transactions further decreased, and the

average price also recorded a significant drop. In Central, whole floor on
low floor of Man On Commercial Building was sold at approx..
HK$57Million or HK$11,700 psf, with floor area approx. 4,872 sq ft,
which is one of the more significant transactions in the month. In Wan
Chai, whole floor on mid floor of Morrison Plaza was sold at approx..
HK$34Million or HK$9,725 psf, with floor area approx. 3,496 sq ft. In
Tsim Sha Tsui, unit B on low floor of Astoria Building was sold at approx.
$11.6Million or HK$8,855 psf, with floor area approx. 1,310 sq ft.

The number of leasing transactions also remained on a downward trend,
while the drop in average rentals stabilised compared with June. In
Sheung Wan, units 02-05 on high floor of Shun Tak Centre — West
Tower, with floor area approx. 6,633 sq ft, was leased at HK$36 psf. In
Kowloon Bay, whole floor on high floor of Billion Centre — Tower A was
leased at HK$17 psf, with floor area approx. 13,851 sq ft, which is one
of larger leasing cases in the district.
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Trend of Overall Office Leasing Transactions
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Significant Sales Transactions in Jul 2023
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Significant Lease Transactions in Jul 2023
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$16,800,000 | @15,000
$9,550,000 | @9,735
$58,000,000 | @14,115

$12,120,000 | @9,352
$36,991,084 | @14,444
$6,380,000 | @5,295
$10,180,000 | @9,742
$48,000,000 | @11,594
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Vacancy Rate of Grade A Offices in Hong Kong
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Sales Transaction Volume/Average Price of Grade-B Offices
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T EYEHISED Highlights of Industrial/Office Property Market

The high interest rate and unstable market conditions have led to a
slowdown in OIR market, and both the economy and the property market
have shown signs of cooling. According to Centaline's data, about 165
industrial building transactions were recorded in July, representing about
19.6% month-on-month drop. In terms of transaction amount, about
HK$1.733 billion was recorded in July, which increased about 9.6%
compared with that of June.

I/O property market is quiet, with users dominating the market. According to
market information, Atlas Time Limited, a related company of Kin Wah
Group, bought unit C, 2/F, Wong King Industrial Building at 192-198 Choi
Hung Road, San Po Kong, at approx. HK$47.5 million or HK$3,800. The unit
has an area of about 12,500 sq ft. The original owner purchased the property
in June 2005 at approx. HK$7.75 million and had held it for about 18 years,
earning a book profit of approx. HK$39.75 million or a five-times increase.

Recently, many users of industrial buildings have been looking for properties
to buy, and their views on the future market have improved. According to the
Land Registry, the whole third floor of Fook Woh Factory Building, with a unit
area of about 16,955 sq ft, at 35 Tai Yip Street, Ngau Tau Kok, was sold for
approx. HK$55.76 million or HK$3,289 psf. The buyer is MING HING M&E
COMPANY LIMITED, which is believed to be a Ming Hing Waterworks related
party. It is expected that the property will be used for self-consumption. The
original owner bought the property in 1982 for approx. HK$6.782 million and
had held for more than 41 years with a 7-times increase in value.

Soundwill Holdings have been actively developing their storage business in
recent years, and have recently made a series of purchases in order to open
up new locations. According to market sources, the related person of
Soundwill Holdings bought the whole ninth floor of Block 3 of Tai Ping
Industrial Centre, No.53 Ting Kok Road, Tai Po, with an area of about 13,486
sq ft, at approx. HK$43.155 million or HK$3,200 psf. The original owner
purchased the property in 2004 at approx. HK$4.18 million, and the value of
the unit appreciated by more than 9 times in more than 19 years,

m 2023FR[E T [EEBE M1 HIRIT Regional Sales Transaction Report of Industrial Properties by month in 2023
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The 5 highest consideration of industrial property transaction recorded in Hong Kong
(Whole block property, G/F Factory and Car Parking Spaces are excluded)
a5 s - - 3 SR EIREEHBT
e e o sammmeRsm SEOLY  FEREEGN
Property Floor Unit Total GFA (Approx. sq ft) (Approx. HKS) (Approx. HKS)
1 02 A 7,560 $105,064,538 @13,897
2 e HEE TR E s Bk 11 A 4,220 $55,219,106 @13,085

Wah Ha Factory Building,

8 Shipyard Lane, Quarry Ba
3 e v Bay 11 B 4,100 $53,180,816 @12,971

4 15 D 4,055 $49,660,133 @12,247

I Dy =FE; 535k
5 ‘;;:a?ﬁpfﬁzzmdiu;nm Cg%ﬁéﬁckﬁ g MIF 2F WIF 13,486 $43,155,200 @3.200

53 Ting Kok Road, Tai Po

TEmiSE B3 EZE Sales Transaction Report of Industrial Property Market
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The retail market remained quiet in July, with a total of about 58
transactions, a drop of about 12% compared to June, and a total
transaction value of about HK$1.634 billion was recorded. Although there
was no lack of quality property for sale, investors' desire to enter the
market was rather weak and the transaction volume remained low. Rental
market largely remains steady with 358 transactions in July. Since the
outbreak of the epidemic, rents have been adjusting continuously,
especially the decline in shop in the four core districts is more
pronounced. Rents are now at a very low level, which has attracted large
tenants to move into the first-tier districts.

m In July, the leasing market was very hot and tenants were actively leasing

shops in the four core districts. Recently, Bank of China has rent the
ground floor and first to the third floors of Canton Plaza, No. 82-84
Canton Road, Tsim Sha Tsui, with a total area of about 9,460 sq ft, for a
sum of HK$1.5 million. The shop had been looking for a tenant since
2020, and the previous tenant was OMEGA Watches, which took up the
lease in 2014 for approx. HK$6.5 million, which represents a drop of over
70% in rent. Admittedly, the above shop is located in a prime site on
Canton Road and the current rental level is quite low.

Hong Kong's F&B industry has always been thriving. Since the outbreak
of the epidemic, F&B tenants have been actively expanding their
businesses, and the large area F&B shops were sought after by tenants
in July. Shop 7 on the ground floor and first to the second floors of
339-347 Lockhart Road, Wan Chai, with a total area of about 23,100 sq
ft, has been leased to a F&B tenant for approx. HK$455,000. In addition,
Shop No. 7 on the ground floor and first to the second floors of 20 Pak
Sha Road, Causeway Bay, with a total area of about 4,291 sq ft, is leased
to a coffee shop at approx. HK$330,000.

Investors are cautious in entering the market and turn to shop spaces in
second tier districts with more stable returns. Recently, Shops C and D
on the ground floor of 251-261 Shau Kei Wan Road, Shau Kei Wan, with
an area of about 2,344 sq ft, were sold for approx. HK$37 million. The
existing tenants are a restaurant and a scented candle shop, with a total
monthly rental income of approx. HK$108,800, and the new buyer can
enjoy a return of about 3.53%.

HidE R Saii83-9 TRt T 25k

Shop 2 on G/F, Nos. 83-97 King Fuk Street, San Po Kong

KPEREFTE 1 RBEEFTRER

2/F, Humphrey's Building, No. 11 Humphrey's Avenue,

Tsim Sha Tsui

JUEBN #3385 IEE KE i T 155758

Shop 15 on G/F, Hang Fu Building, No. 38 Yau San Street,

Yuen Long

FAIREE KiEFE484-4965 e K Eth FA25E &

Shop Portion 2 Of Part A on G/F, Sun On Building,
Nos. 484-496 Queen's Road West, Western

BT EESiE314-3245E b FASESE

7R BARKEEER
Some catering tenant Leasing cases in July
ER(EFHR) FEEEET) HHEE
Area (Approx. sq ft) New Rental (Approx. HKS) New Tenant
HE
600 $A0K Restaurant
ET0Y
2,200 $70K Chinese Food:
Dum Sum
HegER
sd0 3K Special Restaurant
&R
=20 il Tea Drinks
2,400 $168K RREER

Shop A on G/F, Nos. 314-324 Hennessy Road, Wan Chai Malaysian cuisine
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E B Rk 3Z sales Transactions FHE R 32 Leasing Transactions
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G/F & 1/F, THE HENLEY, No. 7 Muk Tai Street, Kai Tak, KLN G/F & 1/F-2/F, Silvercord, No. 30 Canton Road, Tsim Sha Tsui, KLN
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EFE#FSR) Area(Approx. sq ft)
& 10,140
B #(#387T) Monthly Rental(Approx.HKS)
S2M

#£FHZ Prospective Tenant

ZF & / Retail

£ #8(#7#8 ) Consideration(Approx.HKS)
i S528M

IRFHZ Existing Tenant

15 / Shopping Mall

ML A2 SHE187-1955 2 B L FDEPARTMENT STORESERR — 12
DEPARTMENT STORE on G/F & DEPARTMENT STORE of 2/F,
Allway Gardens, Nos. 187-195 Tsuen King Circuit, Tsuen Wan, NT

NEERVIEHERE2- RN HE TE—18 - “IBR=12
G/F & 1/F-3/F, Canton Plaza, Nos. 82-84 Canton Road,

Tsim Sha Tsui, KLN

."\_, EFE(#3E50R) Area(Approx. sq ft)
~ 9,460

A #E(#9#5T) Monthly Rental(Approx.HKS)

¥ $1.5M

EE(FIFE A R) Area(Approx. sq ft)
38,013

EH(##ETT) Consideration{Approx.HKS)
| $170M

‘ IR#E Existing Tenant

EHE#ER / Elderly Home

4 #FHFE Prospective Tenant
= #R1T /Bank

e H B HEE1805%ONE EIGHTYHI T 1,2, 3588 R — 18
Shops 1, 2, 3 on G/F & 1/F, ONE EIGHTY, No. 180 Shau Kei Wan Road,
Shau Kei Wan, HK

EERMEN B0 RN TR—ZE_

G/F, 1/F & 2/F, No. 20 Pak Sha Road, Causeway Bay, HK

i EFE(HFSR) Area(Approx. sq ft)
i 4,722 4,291

&#A(#3/87T) Consideration(Approx.HKS) . 73, ; i B#(4587T) Monthly Rental(Approx.HKS)

$75M RS $330K

| B3HEE Existing Tenant | MFHE Prospective Tenant

: | #1'FG/F: 32E / Vacant - “y _—-—_*' MIEEZ / Coffee
—1&1/F: 5883 / Korean Food ] —

‘ B FESR) Area(Approx. sq ft)

EEMHEERREERE

Regional Sales Transaction Volume of Retail Properties

120 B &8 Hong Kong B 377 New Territories
W LBE Kowloon 12 Total
100
BO

FlZE A (#Y)
Transaction Volume(Approx.)

Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23
HAMonth /S Year

> P7 FRriE 2 e EEEIREERUET "2, BN - T ASITEEEEET © The floor area information of the properties has www.centaoir.com

not been verified. (soved and except those marked with “4") “A"means the floor area information of the property is verified.
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Ms. Adelaid Man (s-040743)
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747=256,178+5w
& Q117500

e REEEE U
Bl EE

Mr. Patrick Wong (E;053344} Ms. Salome Mak (E-144769) Ms. Louise Ho (E-034589) Mr. Lewvis Choy (E-148217)

77519522 0958 %/\E6130 8935 /\E6283 7912 H7t£6658 8573

|
P&HMALL_ LEASEI |

AL N 'F 56-58 Yee Wo

" N:792PUZ

EESHE L ANDLNBEFEENTE—ASEENEE - AATERSECERTEASNEHARNTEE  AATTERNAASBLEANENET S TANENERER - S RORAREEC TR
B RERTELETSHIEEN - ALNSEEAHTENERIHEL EREREE SRS © 258 LR TR e R AN R 08 iR RN E % - 3040 S1EGHE AKIERIIETE A
2 BEANRBERANEREZ OO RS  MEAQE - FAABZEERE - 165} - EEFEE R/ IARTENSRHNTPENEY - ANHLEMTENEANEIEET WAL DB ILRRS
e MMERTRNEETIE - bR BRI ERRY © WA ERELRE - 227 M8 - SRR STIEemE - SALTELELEY FERDRRES KT X0 RS WH IHEBER

8%  AARNNTERARBCHEBHRIN + ARAALERAL RSB EETRANEEER - B2)  BF5 EF SRS RS S R ET IR/ ER - 6505
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AFEKE Company Hot News

hR(T ) EFFHHEESE centaline Commercial saw a record performance in H1 against the market trend

PROOESNTAPORERVERERFEEEEEBT2023 L ¥ FEREEBTEXEE - U [BNESNEY  BRESELT
RERE  RGEHEBRIEBEFFENS R AR - FFFEIB EFFEERTEEE - Centaline Commercial held their 2023 First
Half Year Awards Presentation Ceremony and Business Meeting in mid-July at the ballroom of B P International in Tsim Sha Tsui, with the
theme of "The Lion Steps Forward, The Elites Shine Brightly", to commend the elites for their hard work and outstanding achievements
over the past six months, and at the same time, reviewing the business situation in the first half of the year and its outlook.

PREEEERKSAERERERERR » 2023 LR FARBEERMERPAERE - BRR(TEHAIDERESRE - EFRE LD
B WREANEHNER - B —RAREXEFRENHY  BERIRBELR - A - BEEXBEDNAFEREANDEAHERA
AE  FRREIFHZIEREC @ UREAMX=FENTF  SNIEEMEE—E#E - PREBTEASERREEYE T EsHE
EZLRUMENRE RIS EHENT & - DUEAERE R NAEMEE S ZRE - Mr. Shih Wing-ching, Chairperson of Centaline Group, said
in his speech that in the first half of 2023, Hong Kong's economy did not rebound as expected, but Centaline Commercial was stil
able to perform efficiently and still beat the expectations in terms of performance and recorded a good profit. He encouraged the
frontline sales to keep up their vigour and to stabilise their momentum to follow up the victory. At the same time, Mr. Shih pointed out
that Hong Kong's future market is still full of uncertainties, such as the war between China and the United States, and said sales
should always equip themselves and improve their language ability, so as to grasp every opportunity in the market. Mr. Alex Shih,
CEO of Centaline Group, encouraged colleagues to keep up with the pace of IT and digital marketing, so as to broaden and
strengthen the channels to reach customers.

PRIHFHESACEETHELERPRMEDAEBEERTEERSEESE A THEH R FHRL - SRS LHIBIERE

ATEXRT IR S RAERR + RLFERRREXSENHENY - MEABLS BT  BERESFR2EMTINESES -

Mr. Stanley Poon, Managing Director of Centaline Commercial, and Mr. Addy Wong, Chairman and CEO of Centaline Property Asia
Pacific, both gave their concluding remarks on the OIR market, pointing out that the company has been able to facilitate a number of
large transactions in a slow market, which is a testament to the ability and dedication of the frontline elites, and that they look forward
to making steady profits and continuing to make progress towards the targets set for this year.

B0 &8I @# 91T Branch List in Hong Kong

FEiHE 51T Queensway Admiralty Branch

=B HBTEHE— 71T Admiralty Lippo Branch No. 1

o HESEERE18REE R GE1E13481301E T 2810 0099 FHSESEEENE P E41424101 T : 2810 4999
=B HEE " 71T Admiralty Lippo Branch No. 2 #=EH— i3 1T Admiralty United Centre Branch
2 EHSESEEBOENEDOIEIES T 2523 3801 EBLHESEESHH—D2182038585 T : 2845 3118
;| KLIERLST Tsim Sha Tsui Centre Branch LV IEER B4 1T Tsimshatsui East Ocean Branch
M| ARERMNEREEESENRIAIHA D RETIET08-T11 R7T14BE T : 2721 8788 ABERIDIRNNEE EEOB R FE AL 31Z302E T : 2721 8068
m ERIEB4C 210 53 1T Kwun Tong Millennium Branch ERIEEZ L 71T Kwun Tong Legend Tower Branch
SLBETR RN E 4185k AlfT 2 S RA SR dR TR/ > 16421605B% T : 2388 1822 SEEERIER R T ERERL1512G1E T 2613 9323
1 I
1 4L/ §%iE 31T chai Wan Cheung Tat Branch ERIEERIEIE 21T Kwun Tong Kwun Tong Road Branch
' E AN EF T A5 RSE P O TF2C82DE T 2562 2212 JLBEER B ER B E 398 4025k Eastcore 54503 K504 T : 2968 1180/ 2305 0055
—| BEEF2IT Kwun Tong Wong Tze Branch NEEEEFZSH10 51T Kowloon Bay Exchange Tower Branch
g NEEBIMMFET 18R E TAMoI2BECE T:23893931/2318 1183 /2050 0848 /23050189  MBENEEEERiE33EEME B/ 0112125558 T : 2707 9000 / 2707 9923
< ﬁﬁﬁﬁﬂﬁmﬁﬁ San Po Kong Maxgrand Plaza Branch E-ﬂv‘ﬁ’ﬁﬁﬁ Cheung Sha Wan Ka Ming Branch
‘ﬁ e R AR RA MRS EESH T 2320 8600 NRERMETHILiE688E600E R THMAE M TAS T : 2720 3228
-h_ Efﬂ"ﬁn!ﬁmﬁ‘ﬁ' Cheung Sha Wan Kowloon Plaza Branch Eiﬁxﬂﬁf—iﬁﬂ‘ﬁ Kwai Chung Tai Lin Pai Road Branch
i~ | NBEERLEFIE485RNEESH TR T 2744 3302/ 2663 0711 R EEAEHEEB33EKE3 10#82F T : 2427 8884 / 2310 8308
~ » = » =
o E5/E¥hERE B§1% 53 1T Kwai Chung Metroplaza Branch FEMEIERBAI051T Tsuen Wan The Octagon Branch
-_= AR S R 2235 F A B R 2 HA36 1836122 T : 2959 1368 R IR R R IR/ >88810% T : 2466 0300
~| ZEi#iPIHiE2{T Tsuen Wan Sha Tsui Road Branch Nz iV AR H DT Fo Tan Shatin Galleria Branch
M| EREEIEE SR TKEME T : 2662 1800 / 2663 0711 LD HEARILESE18E2455 A E R O F15AR16A% T : 2687 0164
GBFIRIEESR 287317 Shek Mun Kings Wing Plaza 2 Branch
MRS HAMRAE RN IRES2Rt TG4TIRE T 2430 3988 / 2481 8911
1 I
T Wanchai China Overseas Building Branch (Shop Leasing Dept) i T Causeway Bay Plaza Branch
EFhERMAEMT (BRE) i EEIR 2T
R EEEFHERE 139 PEIEI AH6I2A-CE T : 2576 8081 HEFHE 2 E 48057 R HIE E1211012421202-12052 T : 2810 9900
o| HEABEZRL5T Mongkok Wai Fung Plaza Branch RiVIHMEST &R 51T Tsim Sha Tsui Carnarvon Plaza Branch
m JUEERE BB GE4 SR SN 1448 T : 2810 6066 NBERDIAMERE204R NS5 FEI5548 T : 2838 9188
| EHchRAEST Tsuen Wan CDW Building Branch
—| FREEELAKEI0RRAAEI0ME1010E T: 2400 0188

> P.9
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BAY AREA

BB Latest Market Transactions

il R S 744-A5R T {BEE{fia64-4865k T
G/F, Avenida Panoramica Do Lago Nam Van No. 744-A IELEIl G/F, Rua Cidade de Sintra Nos. 464-486
EFEFEFEAR) EE(RET) FREEET) EHEHIFEAR) B#(##ET) EEYIRFET)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HK$) Area(Approx.sq ft) Monthly Rental(Approx.HKS) Average Rental(Approx.HKS)
1,962 $33.88M @17,268 6,854 $290K @42.31
sl #hil TRXESEBE el B EH33R 2 0E
IELETT Unit B, H/F, Edf. Industrial Yau Sek Macau |GTEIERE]LER o REE]
EFEFEFEAR) EE(RET) FREEET) EHEFEFEHR) BE##ET) FHYRFAHET)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HK$) Area(Approx.sq ft) Monthly Rental(Approx.HKS) Average Rental(Approx.HKS)
8,827 $26.48M @3,000 615 $180K @292.68

Ll 358 B B B 54-54D 5k T el 3P0t K SR8 28-305%H T
[IELENN G/F, Estrada De Coelho Do Amaral Nos. 54-54D /E=Ill G/F, Avenida de D. Joao IV Nos. 28-30
E(#EEAR) EE(HETT) SEEIRE (FE ) EFE(FIFESR) B#(#ETT) FHgRHA(FET)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental{Approx.HKS) Average Rental(Approx.HKS)
1,010 $23M @22,772 3,252 $170K @52.28
il BRI TRARESEBE el FRESSE 33T
['ELEN  Unit B, H/F, Edf. Industrial Tong Lei [IELEM| G/F, Rua Francisco H. Fernandes No. 33
E(#EEAR) EE(HETT) SEEIRE (FE ) EFE(FIFEHR) B#(#ETT) TR (FET)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental(Approx.HKS) Average Rental(Approx.HKS)
8,020 $22M @2,743 2,133 $110K @51.57
sl EAni1075%H T eyl BEE4s55E T
[I[ELE) G/F, Rua da Barca No. 107 [EF=Ill G/F, Rua do Comandante joao Bel No. 455
EFETEAR) FE(IET) EHREEET) EFH(HFEAR) B##ET) SR (RIET)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental{Approx.HKS) Average Rental(Approx.HKS)
1,798 $15M @8,342 1,769 $70K @39.57

WO mP9/#§% 51T Branch List in Macau/Henggin
I I

T 5#E%8EE commerical Head Office

TP E S A B8 1 05 B TP £ hu>(FBC) A#ZE-FE T : (853) 8295 7101
Eas%=R (853) 2832 3100 i & B (853) 2871 5828

T rask (853) 2871 5808 FRIEAEEE (853) 2850 8997

HPFS#{T Head Office
BB E T A BRE43-53ABM EIR1448DEGE T ; (853) 2871 5699

EEHAT Dynasty Branch
BPIRESEGATIRE S FIKEN FAEE T (853) 2872 3326

NYIVW =

;‘!Iﬂﬂﬁ- Nova Park Branch
BAFIRECAIET 247 251 SRTEMEEFER E AR R FSERTE T (853) 2882 3892

BEEIE 1T Nova City Branch
BFR R 368 AEE t FERE T (853) 2883 0398

{Ei 51T Flower City Branch
PRI #278-2828RTEHFIE X EH FDEE T : (853) 2884 8330/ 2883 6013

EEET HengQin Head Office
REER ST UM AEFE2021 R EHE 2 hiF A EBE29/Z0358 T : (0756) 852 8866

EEEIT HengQinZhen Branch
FREEEHIEERALEAAGTEED1/R01E T : (0756) 857 5582

NIDONZH | ==

BERAXMERILE Greater Bay Area
BFEE A EREE17-6195AF R E P FL2-L4E T : (853) 2871 7172 / 2892 0203

BB BEAIE 21T HZMB Branch
ERNESEMHEF AT TARBE T (853) 2848 1880 / 2885 5755

i#BE X 531T The Praia Branch
BF B 2T R E ECEFIPARFERIM FFE T : (853) 2822 0001

B=RTEE 1T Nova Taipa Branch
B FhilTFEE208 R FS/EE FBE T (853) 2883 6116 / 2850 2339

F¥KiBES1T cotai Strip Branch
Bl TRERT209-213 R REEH FKE T : (853) 2883 9022

EEREAT HengQin Chimelong Branch
PEHETHEHEERNES N —E 2 T (0756) 857 8722

{®Eh R [E 31T HengQin ZhongYangHui Branch
RS EE S T 10REE h A fE—i2B106/ % T (0756) 857 5588

» P.10
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BL Ts#fESs Market Highlight

=ﬁ BEER T EiRiEREEEREEA

'* Maca“ Tourists are coming back and shop rents in tourism and casino areas are expected to continue

to rise in H2

RPISE FHFHRAT,500REMEENR - BRURELESEEAER - EERELUEEE - BHEREERARR - BEER
AEMREERRSIEEE  REBNITERBEFE-FXRE FREEE - BREARAENEYCRAEE - HE TREEIHEA
15%Z20% ' BEFREMBREERTSE LABE - ReRSREEENZTEARS « REREL  BREHEEEMNABA=EHERN T
#HHENAIE - Macau recorded about 1,500 shop leasing transactions in H1, among which the tourism and casino districts were the
most active, with counter-offers counting in multiples, but the speed of leasing transactions was still very fast. The performance of
livelihood and tourism districts differed significantly after the customs clearance. Livelihood districts, such as Zona Norte and Fai Chi
Kei, have been significantly affected by the northbound travel of Macau vehicles, and tenants of large-scale F&B shops in these
districts are generally asking for a 15% to 20% rent reduction, and there is a rising trend in the number of re-sale and re-letting cases.

On the other hand, there are not many vacancies and fewer properties are being offered for rent in the busy tourist areas, and the
only locations that tenants can consider are the last section of Rua de S. Paulo or the second tierstreets.

AT ERARNREEAH AR - REEERSERRA T TR - BpZhild - BRIBFEE AN 10%E15% - MHR
AR BIREARBERY  BXEIRE0EN - BIRERESER FERE - WAESAHAELQAL5% - Itis expected that in H2,
the shop market in the livelihood and tourism districts will continue to diverge, and prices in the livelihood district will face greater
downward pressure, and may need to be further adjusted downward by about 10% to 15% if they are to be leased out successfully.
On the other hand, as holidaymakers in recent months have outperformed expectations and merchants’ confidence in the future has
increased, it is expected that the tourism and casino districts will continue to be popular, and rents are expected to rebound by about
5% from the rock bottom.

L8 hunai

BRRRMMESEEEELAGT - BOF6H HEEL02,7328 » A TEA19%  EREEHEEL1,618E  (AWBRASHANREN
59% - A IRBRMEMERXRGE IR  HERREERERGE AR  TERBFAEAXEME - BTABEIL FIFNERE - T8
HEEE  hiEEE—F B E - According to Centaline's Macau and Henggin database, there were about 2,732 net signings in
June, a month-on-month drop of about 19%; of which about 1,618 were residential units, accounted for about 59% of the total net
signing in Zhuhai. The Zhuhai property market continued to decline in June, as buyers' confidence in property investment was low
after the downgrade of consumption, mainly shown in the residential market. It is expected that the northbound travel of Hong Kong
vehicles in July will boost consumption in Zhuhai and the market is expected to develop further.

KiB6 AASE2,732E IHBTHMN19%

Zhuhai net signed about 2,732 units in June, down about 19% month-on-month

) - o
llﬁ i!“ | m=enn@Emizo mA A%
9 ﬂllﬂlllll Henggin signed a total of about 420 units in June, up about 11% month-on-month

EE6R HMEELI420E » 28 EFHU11%  HREEHFL3E - IRETERAI04%  AEMEN2E - ATHEN146E - HibiHg
WIT9E - cABSAEHEERZTHERMR - BRXXR - KZRMSHEBEXE  CAPMAETHBRRENBAT  EPPEHEES
—REENRREYX BEESER - HETERESE BEOFEEHEESMEEEAED - MiBKRBELF - Henggin
recorded a total of about 420 net signs in June, representing a month-on-month increase of about 11%; of which about 93 were
residential units, representing a year-on-year decrease of about 54%; two were commercial, about 146 were offices, and about 179
were others. In June, Henggin's supply of residential units was not replenished by new sources and transactions were limited.
Influenced by the joint investment promotion of Hengain and Macau, the transaction volume of the office market exceeded that of the
residential market in June, in which the Sinoport Plaza sold more than 100 units in one go, topping the list of Henggin. It is expected
that new residential units will be launched at Huafa Henggin City and Henggin Kouan Guang Chang in the future, and the market
turnover is expected to pick up.

I
FEEE : 8 DR EYENRERGEA ST AR R R ANES - TADEETAMER TRENEHREDTEE  ZoNESEREASEAEAREHISSTORYENERER - SEAEAREOTETNR - BER
TR E S E AR « S0 E A B E AR T F B AR ol B & A3 58 « Important note : There is no standardised or commonly adopted definition of any description of floor area in the market for non-residential properties. Interested parties
should rely on their own inspecti it and verification and should satisfy themselves as to the accuracy of the information contained herein or provided by us in other situation, which are provided for reference only. Qur Company has not taken
any step to verify whether the information reflects the actual status of the property. Mo warranty for accuracy is given or implied by us. EEER - SHEE e R SR TEE) Source : Land Registry & Centaline Commercial




