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Prominent Transaction Analysis
1. FERFEEEPE 92-103A 5%
Nos. 92-103A Connaught Road West, Sheung Wan
2. EEBARE 62 SRERELIANEE -2 EEB01-B03 » DO1-DO2EEfir
Factories B01-B03, D01-D02, G/F, Camelpaint Building Blocks I-Il, No. 62 Hoi Yuen Road,
Kwun Tong
3. MEAFESEE 603 — 609A SR BRI N 11 — 2357 4#
Shop Nos. 11 — 23 at G/F, Sun Hing Building, Nos. 603 — 609A Nathan Road, Mong Kok
4. JLEER/DEE 30 - 38 SRE R THME
Regal Oriental Hotel, Nos. 30 - 38 Sa Po Road, Kowloon City
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20264 —F R E A TG T LOEE
Q1 2026 Overall Capital Market Review

2026555 —F Lt mHK$50008 T 7 HE A S {§575% » 1 B4 IHKS153

& B FFEREAZ IR » BRACHEE KR - F71% - 752 A /2026-20274 5%

M THAEE EM AR LUFE A EE RS KRB EEHARA R g

EIHEIE RIIEAGHE » S E&EeRAAMEEEEYEEE - AT EI L

SRS TR AR -

In the first quarter of 2026, 57 transactions of considerations over HK$50 million

amounting to approximately HK$15.3 billion were recorded in the capital market,
Y-0-Y was increased by 11 transactions and the total amount of consideration
was significantly increased by 71%. In this quarter, the 2026-2027 Budget
announced that the Government will not sale general commercial sites in the
coming year. Also, the Hong Kong Investment Corporation Limited (HKIC) will
collaborate with regional and international long-term capital to channel funds
into high-quality commercial property projects in Hong Kong boosted the

number of cases and consideration in the capital market.

CENTALINE COMMERCIAL

2026555 —FBHK $S000 B B REU R R &40
No. of Cases & Considerations over HK$50 million in Q1 2026

S T Flatted Factories
H5 Month | 527 No. of Cases 4E{g (#:#4$) Consideration (HKS)
Jan —H 1 81,262,800
Feb — A 3 248,282,850
Mar =H 0 0
B Office
H{5 Month | 52#% No. of Cases 48[ (3%E$) Consideration (HK$)
Jan —H 3 599,375,000
Feb —H 5 1,398,530,600
Mar = H 12 6,127,624,000
B54H Retail
H{3 Month | =28 No. of Cases 4a{l (#He$) Consideration (HK$)
Jan —H 6 1,075,500,000
Feb —H 7 557,100,000
Mar =H 6 568,119,000
HAh Others
H{3 Month | 5Z%% No. of Cases (3#4$) Consideration (HK$)
Jan —H 5 809,000,000
Feb —H 5 2,069,000,000
Mar = H 4 1,737,880,000

BRI o1 E(T2#%) Source from: Centaline Commercial

PREEREHRAE MRKE Licence no. C-000227
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202447 £ 2026 - —F AT E R AT S RALL S
Comparison of No. of Cases & Consideration in Q1 2024-2026

4y & T~ B Flatted Factories

43 Year 2024 2025 2026
B gy 4aME (BE7T) gy 4B (EET) | RE | 4E (BET)
Morﬁh No cﬂn?Cases Consideration No C?Cases Consideration| No. of | Consideration
’ (HK$ million) ’ (HK$ million) | Cases | (HK$ million)
Jan —H 109 772 125 699 174 926
Feb —H 93 615 150 841 205 1,307
Mar = H 155 776 284 1,477 - -
& Office
F057 Year 2024 2025 2026
gy HE (H&7T) oy HE (HED) | 8 | 4AE (HED)
Hy No g? Cases Consideration No (’F Cases Consideration| No. of | Consideration
’ (HK$ million) ’ (HK$ million) | Cases | (HK$ million)
Jan —H 37 334 56 467 94 677
Feb —H 51 936 56 530 60 446
Mar = H 44 370 111 1,163 - -
REEMF Commercial
F0) Year 2024 2025 2026
gy 4aME (BE7T) gy 4B (EET) | RE | 4E (BET)
A o cﬂn?Cases Consideration | c?Cases Consideration| No. of | Consideration
’ (HK$ million) ’ (HK$ million) | Cases | (HK$ million)
Jan —H 70 590 88 884 116 863
Feb —H 53 522 77 908 102 852
Mar = H 77 1,090 101 1,153 - -

BRIACE: ZanFEL{EZ Source from: Rating and Valuation Department

EREATE ST EIJJE(IEﬁ)

CENTALINE COMMERCIAL

M BT E RS TR RS T8 5

Multiple measures from the Budget stimulated
transactions in the capital market

2026/ 25— TR IR AL SRR 2025 4 ST EL A PR > T
RJE R B AT A I - 170K 52026- 20275 BrF 2
B R AR AR A - R A A 13 [ 4
Hy A R S STE ) BT LR S S S -

The number of transactions in Q1 2026 increased compared

to the same period in 2025. The industrial and office markets
performed well. In this quarter, the 2026-2027 budget
announced that the Government will not sale general
commercial sites in the coming year and will channel funds
into high-quality commercial property projects in Hong Kong
through HKIC, boosted the number of cases in the office

market.

PREEREHRAE MRKE Licence no. C-000227
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CENTALINE COMMERCIAL
& H k3238 Prominent Transaction Analysis

1. EEFE8REYE 92-103A 57 2. BYEBIRIE 62 SR EE A B 1-2 85 RB01-B03, D01-DO2EE {1
Nos. 92-103A Connaught Road West, Sheung Wan Factories B01-B03, D01-D02, Camelpaint Building Blocks I-1l, No.
62 Hoi Yuen Road, Kwun Tong
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& H k3201 Prominent Transaction Analysis

3. A EEE603 — 609ASEM B A EHh 11 — 235848 4. NEERWHIE 30 - 38 MERRSANE
Shop Nos. 11 — 23 at G/F, Sun Hing Building, Regal Oriental Hotel, Nos. 30 - 38 Sa Po Road, Kowloon
Nos. 603 — 609A Nathan Road, Mong Kok
- -
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%3 94T Prominent Transaction Analysis

FIRTFEET 92-103A &

N T

S
S~
=

Nos. 92-103A Connaught Road West, Sheung Wan

FARZLIGHKS40(E T A HERTEEEPE 92-
103A 5% - V)ETEREET » WEFERELY
303,351 F /IR - IRfELIHKS13,1867T - THRIEZ
FRIEREREEAHRR R & -

The University of Hong Kong bought the
property of Nos. 92-103A Connaught Road
West for approximately HK$4 billion. The
property was still in the construction stage and
the gross floor area of the property was
approximately 303,351 square feet with an
average unit rate of approximately HK$13,186
per square foot. It was estimated that the buyer

would use the property for education purpose.
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Prominent Transaction Analysis

MEXATSE F T

A FIRTEEER 92-103A 5%
Address Nos. 92-103A Connaught Road West, Sheung
Wan
MEEARSE 1. 8% MEREE3985k #REX Marine Lot No. 398 R.P.
LotNo. 5 S5t £2553098% Marine Lot No. 399
3. B M 5540055k 8REX Marine Lot No. 400 R.P.
4. BE MEESE40157A2 Ex Marine Lot No. 401 s.A
5. /BE I EZ 5540257 8REX Marine Lot No. 402 R.P.
6. /BE It EZ 55 4035REREX Marine Lot No. 403 R.P.
7

(0]

ERT

FHIEPH 92-103A i

Nos. 92-103A Connaught Road West, Sheung Wan

B M ER B 4045RA D BRERER K 554045 BRER
Marine Lot No. 404 s.A R.P. & 404 R.P.

. BEMEREE4785REREX Marine Lot No. 478 R.P.

9. BE U ERFBATIRAD BR R FEAT95EBRER

10.
11.

12.
13.
14.
15.

Marine Lot No. 479 s.A & 479 R.P.
7355 1 X 554835% Marine Lot No. 483

TBE I ERABASRA D B K ZE 484TRERER
Marine Lot No. 484 s.A & 484 R.P.

A EE5822175% Inland Lot No. 2217
A B2 582231 5% ERER Inland Lot No. 2231 R.P.
A1t B2 5529635% Inland Lot No. 2963
A1t B2 5830355% Inland Lot No. 3035

HEFIEHR

1
2
3
4
5.
6
7
8
9

18994 H25H#E5T9994F 999 years commencing from 25 April 1899

. 11899 4H25H#E519994F 999 years commencing from 25 April 1899
. FH1899F4H25H#E519994F 999 years commencing from 25 April 1899
. 11898 7H21 H#EET9994F 999 years commencing from 21 July 1898
. 11898 7H21 H#EET9994F 999 years commencing from 21 July 1898
10.
11.
12.
13.
14.
15.

F18985F7H21H#EET9994F 999 years commencing from 21 July 1898
18985 7H21H#EET9994F 999 years commencing from 21 July 1898
189945250 #2519994F 999 years commencing from 25 April 1899
118994525 #2519994F 999 years commencing from 25 April 1899
18985 7H21 H#EET9994F 999 years commencing from 21 July 1898
18985 7H21H#EET9994F 999 years commencing from 21 July 1898

R (L &)

CENTALINE COMMERCIAL

HARETE
Site Area

B2 ER Site Particulars

. H1899F4525H#E5T9994F 999 years commencing from 25 April 1899
. H1899FE4525H#E5T9994F 999 years commencing from 25 April 1899
. H1899F4 526 HAEET9994F 999 years commencing from 26 April 1899
. H1899FE4525H#E5T9994F 999 years commencing from 25 April 1899

#920,223.5F 75 1R
1#91,878.8F 75K
Approx. 20,223.5
sq. ft./Approx.
1,878.8 sq. m.
(2R Source:

R & B AR R
A/H3/44237 1
Planning
Application  No.
A/H3/442 Paper)

PREBREHRAE MR Licence no. C-000227
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CENTALINE COMMERCIAL
LI FEEIER 92-103A &

Nos. 92-103A Connaught Road West, Sheung Wan 5 2{ES4 Competitive Edges
— _‘ — e = £ 5 "UmseyStregq pd . N 3 =
+~ Connaught RdIW/ Connauchs o —— ENYES Mz, =22 - RSN E S PR = AR L - 57
JJJJ.LLU;M&QJEV] - ﬁfﬂﬁéi "'ﬂ’:{"g;] The Property “ :Fl'-l E@ 92 103A Eﬁﬁ';lzﬁlgizkﬁgmﬂﬁ _L'/:'fj—g
e — e NEEIUEE  MWETAETIERTESNRIBER
- (o) ST ) - - -
Sl : : E0 S 48 o
+ y O =23
) ‘ ‘ Nos. 92-103A Connaught Road West was close
i e L o e T to Sai Ying Pun MTR station and within 3
,Q N minutes walking distance. There are also bus
® £
: é’ stops and a comprehensive transportation
HEAW (%) ]
Tmf:fﬁmng Lo Marsin 2 “R? BT + B netWOrk nEarby
3 Dy O a5 BEAEAR 85 g3 e B
(5] "}V Contre i [ mr::?wﬁm iing e S22 Yap Buiding b
e e O o THIET 92-103A SXESE - AAETETH
- - A 20 38 . A e -
) LT - & BAHEARLENZEEEmRAOBER LR -
@EMEAE  DesiVoeuxRAW, -  mwan . Des\Voeuxirgiy) @
&) = 38 7 - = .
: A e = = * Nos. 92-103A Connaught Road West was easily

assessable by transport, which benefited the
buyer to use the property for education purpose
and students could conveniently attend classes in

urban area.

A PRIGEREERAE AR Licence no. C-000227
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CENTALINE COMMERCIAL
LIMTEEIEF 92-103A &
Nos. 92-103A Connaught Road West, Sheung Wan

18Jig Floor i Use i METHI RS Maximum Gross Floor Area FFITKRE EF7RYE Unit Rate 4i(H Value
(#Japproximately) (*F- 752K sq. m.)(CE AR sq. ft.) (HK$/ sq. m.) (HK$/ sq. ft.)
¥ /252 B/F-B2/F =#ifiy Car Parking Space 1,878.8 @Al @CPS HK$246,225,000
L2 R 9P 20,223.4 3,675,000
b2 1% G/F-1/F ¥4 Sho 1,748.8 HF GIF HK$1,025,897,520
b E?@f;;ﬁ Officpe Lobby 18,824.1 322,000 / 29,914.5
1% 1/F

292,000/ 27,127.5

21 2IF T E & M Floor - - -
SMHE124% 3/F-12/F 7744 Office 985 269,000 / 24,990.7 HK$6,203,724,806
141#271% 14/F-27/F *EE# & *Refuge Floor 10,602.4
*1348# *13/F
EIE(HE HK$7,475,847,326
Gross Development Value
{#HhE Legal Fees HK$448,550,839
THIEHERS K {4 Marketing & Agents Fees
4EEs R A Total Development Cost @56,702.7
EEKAE (HKS$/ sg. m.)
@5,267.8
£ HIR{E Unit Rate (HKS$/ sq. ft.)
HHE (89) HK$3,525,000,000

Present Value (Approximately)

EIRTEEERG 92-103A SR BAEELIRHKS3SE » MEEFERERY  FEBES TS ER -
Nos. 92-103A Connaught Road West, Sheung Wan was estimated at approximately HK$3.5 billion, which was similar to the transaction price. The transaction was in line with the
current market price.

DL EER BB E R B 55 4R5RA/H3/4423218 - The above information and statistic was sourced from Planning Application No. A/H3/442 Paper.

PREEREHFRAE MR Licence no. C-000227
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CENTALINE COMMERCIAL
M B X322 4T Prominent Transaction Analysis

BERRE 62 BB E A E1-28 11 TFB01-B03, D01-D02E {
Factories B01-B03, D01-D02, G/F, Camelpaint Building Blocks I-Il, No. 62 Hoi Yuen Road, Kwun Tong

PISENR 5 E I B A (H s HK$9500 8 7T » /& B2 #Y Site Particulars

RAL 5 4 FyHK$9280 & 7T » B & [ {E AH 7= | E #h FB01-B03, DO1-D0O2EE i1
— . N The Propert Factories B0O1-B03, D01-D02, G/F
HK$2208 7¢ « IR{EAIHKS$11,2837T « #13 Fyk pery
Smm . ik BIERITRE 62 SRS RRESE1-2E
BURE R B PRS- SRR - . Address Camzlpaint Bu?ldingbBJIocks I-1l, No. 62 Hoi
The asking price of the properties in 2026 "‘ Yuen Road, Kwun Tong
e ; ; 1t B4R 5% BBt RS 725%
year was HK$95 million and the consideration Lot i, Kwun Tong Inland Lot No. 72
of this transaction was HK$92.8 million and
- . JeEE = . T4y
therefore HK$2.2 million less. The unit rate AR F1955%7A1HEA 215 - DlRi21E .
Lease Term 21 years renewable for 21 years commencing
was approximately HK$11,283 per square | from 1 July 1955
foot. The properties were massive adjacent NS #18,224. 7F 5 IRI¥1764.1FF 75K
T ERERE Approx. 8,224.7 sq.ft./ Approx. 764.1 sg. m.
units with wide frontage, which had huge /. Saleable Area of  (FiESource: EEEZ#ERZ B A Measured
- the Properties from Approved Building Plan)

rental potential.

PREEREHRAE MRKE Licence no. C-000227
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CENTALINE COMMERCIAL

BUERRE 62 SREEEEEAE 128 #1 FB01-B03, DO1-DO2E{u
Factories B01-B03, D01-D02, G/F, Camelpaint Building Blocks I-ll, No. 62 Hoi Yuen Road, Kwun Tong

siases O TR o= iti
o e R :0 Reo g T ° 5 B EE Competitive Edge
o L wAR2 A ~ % or . N sem s . s A = 2
S & \ L | o2 \ - BREDHRAEMITEMBIEN  ST3NEETH
Bz ‘D % i ; s IR
= - = 2 - MHEINE Bk RSB -
=0 al iQ
@ » Camelpaint Building was close to Kwun Tong
"0 e 3 = ' i o (- . - . :
o mnendions ), e MTR station and within 3 minutes walking
- et ser (©) e
e 2z QR ‘ distance. There were also bus stops and a
£ Q& ° e o comprehensive transportation network nearby.
e onevise @ A .
5 * - MEARAEMERNTBEERME  SAAEM
K..\fy‘:') ) o Bee2a (1
& Qe % oo 3
e o \ o 4;1&&/]% t \ ' { BN -
o : Qo — _(_3 KECLS ° * The properties were massive adjacent units
= i S LS iyl AR O

with wide frontage and had huge rental potential.

PREEREHFRAE MR Licence no. C-000227
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$54 B 62 BREREL A M 2 125 4 T B01-B03, DO1-DO2E{Y CENTALINE COMMERCIAL
Factories B01-B03, D01-D02, G/F, Camelpaint Building Blocks 1&2, No. 62 Hoi Yuen Road, Kwun Tong

T~ GIF H HmEfE* Saleable Area (m?) H HEfE* Saleable Area (ft?) T2k per m2 IR per ft2 48{4 Value
BO1 107.6 1,158.2 @133,644 @12,415.9 HK$14,380,094
BO2 169.4 1,823.4 @125,672 @11,675.3 HK$21,288,803
BO3 233.0 2,508.0 @117,467 @10,913.1 HK$27,369,904
D01 143.6 1,545.7 @129,000 @11,984.5 HK$18,524,400
D02 110.5 1,189.4 @133,270 @12,381.2 HK$14,726,324
ERIEY)!
Total 764.1 8,224.7 - - #JHK$96,300,000.0
(Approx.)

BUEFTRIE 62 SREREERAE S 1-288M FB01-B03, DO1-DO2EEy Z A EELTRHKSI630% » fH{EMERXENRY - FEHSTHER -
Factories B01-B03, D01-D02, G/F, Camelpaint Building Blocks 1&2, No. 62 Hoi Yuen Road, Kwun Tong was estimated at approximately HK$96.3 million, which was similar
to the transaction price. The transaction was in line with the current market price.

PREEREHRALE MRME Licence no. C-000227
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: . = CENTALINE COMMERCIAL
M B B394 Prominent Transaction Analysis

A TBIEG03 — 609AM:FTH X Mith T11 - 23574
Shop Nos. 11 — 23 at G/F, Sun Hing Building,
Nos. 603 — 609A Nathan Road, Mong Kok

EHEEEIRAETELIHKS1. 23 AT
FATRSE603 2 609ASH FL A E# 11 - 23
SeEl o BB 44,4024 5K > SE

MBEER Site Particulars

LES HELARE
The hN11 — 23 SR
Properties Sun Hing Building

Shop Nos. 11 — 23 at G/F

it AT AR 2038 603 — 609A 5%
_ Address Nos. 603 — 609A Nathan Road,
IR{E27,9397T ° Mong Kok

1t B AR 51% TUBEA I X5 7983 5%

Billion Well Holdings Limited bought the Lot No. T

Shop Nos. 11 — 23 at G/F, Sun Hing

3 HAFEH FHA% 137 &£ - B9 1895 £ 10 B 28
Building, Nos. 603 — 609A Nathan Road, 3

Lease HiEst

Term A term of one hundred and thirty-
seven years from the 28" day of
October 1895
million. The saleable areas of the - ) 4.402.4 TR | 4 409.0 T
; ; 5 EREHE Approx. 4,402.4 sq. ft. /
properties were approximately 4,402.4 Saleahie Approx. 409.0 q. m.
. . " Areaofthe  (BRIRSource: 2EE B EREE
square feet  with a unt rate of . Properties Measurement from approved

approximately HK$27,939 per square foot. Building Plans)

PREEREHFRAE MR Licence no. C-000227
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CENTALINE COMMERCIAL
HEAMBUECOIZE0AMM M A Mt F11 - 23574
Shop Nos. 11 — 23 at G/F, Sun Hing Building,
Nos. 603 — 609A Nathan Road, Mong Kok

Hang Seng

¥ = Mongkok Building D163 €02 q King Hing Building o 1 ..
A B Co et Wi &S Competitive Edges
o a : ol Mong Kok: 8 D3 & Jj;)‘
2 c40 ot
72 ( o VIR . I\ P
smEEAn & g o HELREM 11 - 23SREANOIE AEEL - DT20EETE
HSBC Building ‘L“ o 2 B L
Nomiae 2 B aiais -\ = - [aMAELIERTENRBRLE -
c3 % % \
L EEEEY BEE @) A . -
¥ © o W - S0 xevewe e Shop Nos. 11 — 23 at G/F, Sun Hing Building was close to
q - L) g
P 8 Mong Kok MTR station and within 2 minutes walking
Prosperity Building i
2 : .
o & distance. There were also bus stops and a comprehensive
= e
&l R — transportation network nearby.
=) : i
. W @ . |
& . © " « ZEAREZEDAD - —EOEBE - AREE - Z—E2[6
. o3
xExm | | ! e MEEREEE - BN RFERUSIAR -
g Cheong Building /I\{{%% > Good Hope Building = ‘?‘
® & The Propert s l = _
i 22\ MumRes ) f} + The shops had several entrances: one was facing Nathan
mmercial Centre Q | . . .
' Viciora g o b asiAm Road which had a high pedestrian flow, and the others were
) ' SHE21C5 Yue Wong Bu:ldir:g
A0 21c Soy Street .
% % g«\j FRAR ’ Y | facing Soy Street and Portland Street. The shops were
B e momara | st T Y e excellent for food & beverage use.
Manley Commercial ..

PREEREHFRAE MR Licence no. C-000227
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A WMBUECO3EG0AN: - A AT 11 - 234/ & GENACINE COMVERCIAL

Shop Nos. 11 — 23 at G/F, Sun Hing Building, Nos. 603 — 609A Nathan Road, Mong Kok

# T GIF BEAir Unit 2 FHEfE* Saleable Area (m?2) B A HEfE* Saleable Area (ft?) HFF55K per m2 B IR per ft2 4E{H Value
No. 11 50.8 547.0 @290,758 @27,012 HK$14,774,527
No. 12 55.8 600.8 @288,255 @26,780 HK$16,090,003
No. 13 31.2 335.9 @300,559 @27,923 HK$9,380,605
No. 14 27.7 298.1 @302,315 @28,086 HK$8,373,737
No. 15 30.5 328.2 @300,918 @27,956 HK$9,175,865
No. 16 28.0 301.6 @302,155 @28,071 HK$8,466,081
No. 17 JE## Shop 20.9 225.4 @305,695 @28,400 HK$6,400,800
No. 18 32.3 348.0 @300,000 @27,871 HK$9,698,871
No. 19 275 2955 @302,436 @28,097 HK$8,304,072
No. 20 28.1 302.6 @302,110 @28,067 HK$8,492,011
No. 21 28.7 308.9 @301,815 @28,039 HK$8,662,048
No. 22 28.3 304.7 @302,010 @28,058 HK$8,549,659
No. 23 19.1 206.1 @306,593 @28,483 HK$5,869,318
&5t (49) Total (Approx.) 409.0 4,402.9 #JHK$122,000,000

HE AT ZUE 60322 600A5E - FrB A it 11 - 235848 SRR E(ELIRHKSL.22(R B A EAELY » FFEIRSTBER - T Aoyt s B8 e REEE | -
The current market value of Shop Nos. 11 — 23 at G/F, Sun Hing Building, Nos. 603 — 609A Nathan Road, Mong Kok were about HK$122 million, which was similar to the transaction
price. The transaction was in line with the current market price. * ;| means the saleable areas of the properties are measured from approval building plan.

Licence no. C-000227
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. . CENTALINE COMMERCIAL
M B B 32 % # Prominent Transaction Analyses

NEHDEE30-38 HMERKSEL
Regal Oriental Hotel, Nos. 30 - 38 Sa Po Road, Kowloon City

RIS E T ELIHKS15. 18 T EH A & E W 5

AR F R Site Particulars

JE o HEESE AR 49292,072F T IR IRE &Y UE S T A
The Property Regal Oriental Hotel
HK$5,197 - %) THEAY494H1 & = » S
$ BSOS » PR st ARV HIE 30 - 38 5
E& FIEELI307E T « B ETHET G S EE Address Eos'l 30 o 38 Sa Po Road,
owloon City
PEAS
Ll ER RS HNAENIERSE 5754 5
Centaline Investment bought the Regal Oriental Lot No. 'E\"?E‘:\;KOW'OOH Inland Lot No.
Hotel for approximately HK$1.518 billion. The
gross floor area of the property was HE#OEE A FHRO9E H1898F 7R 1
Lease Term HEESt

A term of ninety-nine years from

approximately 292,071.61 square feet and the
the 1st day of July 1898

average unit rate was about HK$5,197 per

TYEBELEE 49 229,071.61 FHR/

Total GFA of the 21,281.45 75K

Property Approx. 229,071.61 sq. ft. /
21,281.45 sqg. m.
(PRIRSource: Z#EELEE R
Approved Building Plan)

square foot. The hotel has 494 rooms where
the cost was about HK$3,070,000 per room.

The property will then be converted into student

hostel use.

PRIGEREERAE 2R Licence no. C-000227
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CENTALINE COMMERCIAL

BRI EE 30 - 38 MERRSAEE
Regal Oriental Hotel, Nos. 30 - 38 Sa Po Road, Kowloon City

D g P —— & B B3 Competitive Edges
mRRTA Road Playground ‘S’@ . e .
%> sillonnaire ¥ - - ESRRDBEMIBERESIEMATEL - £1714 - 18
}* Royale Podium X Kﬁivﬁl, 8
- Bem = =Y. S DEEOEE - MANBELTIERTENRIBALE -
B Yat Hong Court EXRAES
o0 Regal Oriental Hotel (&} Kai Tak Light o R . . .
g Public Housing £ * Regal Oriental Hotel is close to Sung Wong Toi and
=3 & g €
Hotse ’éx’{@ @,‘9 Kai Tak MTR station and within a 14 to 18-minute
£y Ak EH LS
p s Kai f:;;%nrs uare 4] walking distance. There were also bus stops and a
& I's 2
wmEE - o~ 9 T comprehensive transportation network nearby.

i) s BEERABEMOEEHHABNEEZGAE BB
() ;"‘%Qp BEMTBEFETEEREERES  BIRSIBEA
"o 1=* -
4.

§¥mﬂﬂl (o e * As Regal Oriental Hotel is close to City University of

& ; Hong Kong and Hong Kong Baptist University, it has
x X %, potential for conversion of a student hostel under the

Sung Wong T0|

Hostels in the City Scheme. Students would prefer to

De stay in Regal Oriental Hotel for its close proximity.

seizns (8 ©
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CAPITAL MARKET QUARTERLY REPORT TEHBEAXAME F 1l :FE(Iﬁﬁ)

CENTALINE COMMERCIAL
NEWWEE 30 - 38 MERKSBEE
Nos. 30 - 38 Sa Po Road, Kowloon City - Regal Oriental Hotel R (LA TR 23 HT)

Assumptions (based on current market conditions)
_ (%%ﬁj&ﬁﬁ%%&%zozs E'E ‘;EE
MNEZHE

EHH Item BIF Examples Annual Account — | Cesisansy FalE s 90:0% ¢ ference to HKTB Hotel Room
FEERE Occupancy Report —2026)

Average Price per Room: . -
SR HK$960 per night £tk

N

FREUA B R WA R AU A HK$226,203,944

Annual Revenue Hotel Guestrooms and other Revenue
Administration Expenses: 10% of Total Department Revenues
B % 3#ES= Operation Expenses HK$117,626,050 TTBH~ R Z10%
Less: Ar_mual TS Admlnlstra_tlon Expenses Operating Expenses: 300 of Total Department Revenues
Expenditure 5 HEREE Marketing Expenses 4 miER % g A > 30%
Y2 (R % Property Maintenance Expenses
5 Marketing Cost: 5 5% of Total Department Revenues
; | TR 270 g A 5.5%
B =8 Less: Rates HK$2,639,046
Property Maintenance: 6.5% of Total Department Revenues
J5k: At Less: Others HK$45,240,789 T VIR EE T g A 2> 6.5%
. Others: of Total Department Revenues
BAE HK$7,917,138 7 s 20.0% g A 220006
Less: Depreciation
8. No. of Rooms: FEfEi#H 494
FHEFHE Annual Rent HK$52,780,921
i T o, Of Total Department Revenues
AR TEs HEE HK$143,000,000 9. Depreciation: #7# 3:5% g A2 3.5%
All Shop Project (@HKD$159,438 sg. m. / ;
Values HKD$14,812 sq. ft.) 10. Yield: FI[;F 4.0%
[E[#Z=R Yield 4.0% JUBEIDFEE 30 — 38 5 - ERHUTIEE L IRAEELR HKS15(E HRAEHEY - fFEHS5
TSR - T BTVt ER TR REE ROEREER -
2 s ™ The current market value of Nos. 30 - 38 Sa Po Road, Kowloon City - Regal Oriental
&at (&) _/@Efgﬁﬂgﬁ #JHK$1,500,000,000 Hotel was about HK$1.5 billion, which was similar to the transaction price. The
Total (Approx.) Projected Hotel Value transaction was in line with the current market price. *, means the saleable areas

of the properties are measured from approval building plans.
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iR | CENTALINE COMMERCIAL

operated by CENTALINE PROPERTY AGENCY LIMITED
hEMERESRAS 8B Y% Licence no. C-000227

ERFTH : | SAVERBATFHEMER —IUSRSHRE - AATERAEMER TRAENEMNRIAABTSE » XAFARENECTREEFREN SR ST ARYENERER - 8
HBREREEECETRE - BERSMIMUEEEMIERN - ZASNREFHERAEREFELEMRTREIARE © 2. 1715 ERIHEEYENEAERNEIRRIEE R —ERR
MAEE © 3. MEASTRAFEANEANTIRE - ZFERRAMFRANERLZ BT AE o MMARE » FASFELEARE © 15 EBRNER/HAZOEHBRESERR
B o 4. ANV BRIF REREAMNERBET » IFAASEREESEN - MIVIEATEGREETRE » S RERSIFERRE | BUSTEWRELE - REFRE - YEEHERRT
EXERIE o 5. AAFTEI R MR TRANYISERER - RS - A0 - BE - B - KAIRBIBRH—RSE » FAFUTERARECMTENIER  FEREALERESASRANER (S
FBERRRBEET - BR) - EFRFENEERRE - BFBEREBNSEESREBINERR/ AFXER -



